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NEWS RELEASE

Macarthur Proceeds with Acquisition of Lake Giles Project

Vancouver, B.C. — Macarthur Minerals Limited (TSXV — MMS) (the "Macarthur") pleased
to announce it has signed an agreement with the vendor of the Lake Giles project in Western
Australia, Mr.Troy Dalla Costa. The general terms of the agreement are:

e Macarthur will issue one million shares to the vendor.
e Macarthur will pay to the vendor A$1 million within 14 days of 31* December 2005
failing which the property reverts to the vendor.

Macarthur Minerals Limited is a mineral exploration company focussed on adding value to its
shareholders through the exploration and advancement of its project in Western Australia as well

as looking for other mineral projects.
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