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DISCLAIMER This presentation includes certain statements that may be considered ñforward-looking informationòwithin the meaning of applicable Canadian

securities regulations and ñforwarding-looking statementsòwithin the meaning of the United States Private Securities Litigation Reform Act of 1995

(collectively, ñforward-looking statementsò). All statements in this presentation, other than statements of historical facts, including those that address

future expectations of demand and supply of magnetite and iron ore, possible or assumed future performance, production levels or rates, metal prices,

resources or potential growth of Macarthur Minerals Ltd. (the ñCompanyò),industry growth or other trend projections are, or may be, forward looking

statements. Such statements relate to future events and expectations and, as such, involve known and unknown risks and uncertainties. The

forward-looking statements contained in this document are made as of the date of this document. Except as may otherwise be required pursuant to

applicable laws, the Company does not assume any obligation to update or revise these forward-looking statements, whether as a result of new

information, future events or otherwise.

The forward-looking statements in this document reflect the current expectations, assumptions or beliefs of the Company based upon information

currently available to the Company. With respect to forward-looking statements contained in this document, assumptions have been made regarding,

among other things, the reliability of information prepared and/or published by third parties that is referenced in this document or was otherwise relied

upon by the Company in preparing this document. Although the Company believes the expectations expressed in such forward-looking statements

are based on reasonable assumptions, such statements are not guarantees of future performance and no assurance can be given that these

expectations will prove to be correct as actual results or developments may differ materially from those projected in the forward-looking statements.

Factors that could cause actual results to differ materially from those in forward-looking statements include unforseen technology changes that results

in a reduction in iron or magnetite demand or substitution by other metals or materials, the discovery of new large low cost deposits of iron ore or

magnetite and the general level of global economic activity. Readers are cautioned not to place undue reliance on forward-looking statements due to

the inherent uncertainty thereof.

Any information presented herein related to the property assets the Company, in particular that of a technical or scientific nature, should be read in

conjunction with the National Instrument 43-101 compliant technical report entitled ñNI43-101 Technical Report on Lake Giles Iron Ore Projectò,dated

December 17, 2009, and prepared for the Company by CSA Global Pty Ltd, a copy of which is available in the public record at www.sedar.com.

The Lake Giles prospect is at the early stages of evaluation and although reasonable care has been taken to ensure that the facts stated in this

presentation are accurate and or that the opinions expressed are fair and reasonable, no reliance can be placed for any purpose whatsoever on the

information contained in this document or on its completeness. Actual results and developments may differ materially from those expressed or implied

by these forward looking statements depending on a variety of factors.

This presentation references other corporations and provides certain information in relation to these corporations. All such information was obtained

from the public record. The Company provides no assurances as to the accuracy or completeness of such information and readers are cautioned not

to place any undue reliance on such information.

This document/presentation has been prepared, and is being provided to the recipient, for information purposes only and should not be construed as

a solicitation to purchase or an offer to sell any securities of the Company. Nothing herein constitutes investment advice.

The material in this presentation is for the sole use of the recipient and is to be kept confidential.
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INTRODUCTION



INTRODUCTION
1. Development focused exploration and geological program at Lake

Giles, Yilgarn Region of Western Australia.

2. Project located near existing transport, labour and energy

infrastructure.

3. Focused on short term exploration for DSO Hematite iron ore.

4. Supported by experienced partners ïMinMetals Mining Corporation

Limited.

5. Inferred Magnetite Resource 1.117 billion tonnes.

6. Experienced and committed board and management team.

7. Development focused shareholders.

MMS  holds the largest consolidated iron ore tenements & resources  in the Yilgarn Area. 

MMS holds 100,000 hectares of tenements in the Yilgarn.



Á DSO hematite delineation (Qtr 2) 2010

ÁOff-take Agreement contracted (Qtr 1) 2010

ÁCapital Raising (Qtr 1) 2010

ÁExploration to increase classification (indicated) 2010

ÁConsolidate iron ore areas in Yilgarn Region 2010/11

KEY MILESTONES ïSetting the foundation

"No assurance can be provided that the Company will achieve any or all of the above milestones within the stated timeframe, if at all."



CORPORATE STRUCTURE

Alan Phillips ïPresident/CEO/Chairman

Director of TSX-listed company, Cadan Resources Corp and

ASX-listed Liberty Resources Ltd.

John Toigo ïDirector

Corporate lawyer with 20 years experience in capital raising,

public and private company mergers and acquisitions, company

structuring and complex commercial transactions.

Simon Hickey - Director

Corporate advisor in Australia and North America for the past 15

years.



IRON ORE REGIONS



IRON ORE DEPOSITS IN WESTERN AUSTRALIA

Three iron ore regions exist in Western Australia:

1. Pilbara

Å Major ports are Dampier and Port Hedland.

Å Rail access (private)

Å Region dominated by BHP and Rio.

2. Mid west

Å Major port is Geraldton (at capacity), new port 

proposed for Oakajee.

Å Rail access is private but open access. This is to be 

constructed with the Oakajee port. 

Å Region is dominated by Mitsubishi, Sino Steel, 

Anshan Iron and Steel, Ansteel and Posco (Korea).

3. Yilgarn 

Å Major port is Port Esperance with the options for 

Kawana (Freemantle) and Oakajee (when 

constructed).

Å Rail access (W.A Government) open access.

Å Region has Cliff (Portman) as the only iron ore 

exporter.



INFRASTRUCTURE ïAlready available

Á Goldfields gas transmission

Á Goldfields rail

Á Esperance Port

ÁMining workforce

ÁMining support services


